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RareBooksClub. Paperback. Book Condition: New. This item is printed on demand. Paperback. 368 pages.
Dimensions: 9.7in. x 7.4in. x 0.8in.This historic book may have numerous typos and missing text. Purchasers can
usually download a free scanned copy of the original book (without typos) from the publisher. Not indexed. Not
illustrated. 1916 edition. Excerpt: . . . on, in May, 1910, the defendant Kimball was elected a director in place of
the defendant Hodgson. The defendant Michener moved to Victoria early in 1909, and became sales-agent for
the companys coal. The defendant Kimball, practically the only member of the directorate who had paid cash
for his shares, lived in New York and did not attend board meetings. Friction, however, developed, and an
antagonism between what may be called the Victoria group, represented on the board by the defendants
Arbuthnot and Savage (for Moran though a director did not attend in person) and the New York group,
represented by the defendants Wishard, Michener, and Kimball. Of the New York group, however, the defendant
Michener was the only one on the ground, so to speak, and he could exercise little influence. His investments in
the company were out of commissions on the sale of the companys stock. , . The situation was aggravated by
the fact that contemporaneously with the incorporation of the plaintiG company, the original promoter-
vendor-directors had entered into an agreement to pool their shares. The defendant Wishard says the idea was
to keep control in the promoter-vendors as against the subscribing public; the defendants Arbuthnot and
Savage say it was to keep the defendants Wishard and Hodgson from putting their shares on the market in
competition with treasury shares. I think both are right; but, however this may be, the pooled shares to the
extent of 1, 137, 500 worth,...
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